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of the significance of his admission that while the position of land- 
holding fellahin was greatly improved, that of the landless fellahin 
was not. Dr. Mavor appears (p. 368) not to understand that the 
singletaxer expects to diminish the total of land values by uniform 
taxation thereof and yet holds that the social productivity of the 
land, upon which tax-yielding power depends, will not thereby be 
reduced. Our author says that if the taxation of unimproved land 
and the exemption of improvements induces the improvement of 
land, the tax will then be paid by the improvement. This involves 
the assumption that income from improved land is wholly interest 
upon the capital invested in the improvement, and not in part rent 
from the land itself! The author apparently ignores the recent 
experience of the prairie provinces, especially Alberta, in the taxa- 
tion of land values, the sur-tax upon unimproved land, and the 
increment tax on land sales. 

The general make-up of the book is admirable, but the proof- 
reader has overlooked many glaring typographical errors. 

Frederic W. Sanders. 
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Economic History and Geography 

Money and Transportation m Maryland in 1720-1765. By 
Clarence P. Gould. Johns Hopkins University Studies in 
Historical and Political Science, Series XXXIII, No. 1. 
(Baltimore: The Johns Hopkins Press. 1915. Pp. vii, 
176.) 
While a graduate student, Dr. Gould began the preparation of 
an economic history of the province of Maryland from 1720, a 
date shortly after the proprietary was restored to his rights under 
the charter of 1632, to the time of the Stamp Act. The first 
part, constituting his dissertation for the doctor's degree, treated 
of the "Land System" and was published in Series XXXI of the 
University Studies. We are promised a third part, dealing with 
the agricultural system. The work before us is characterized 
by minute industry, accurate statement, and a pleasant style of 
presentation. The author has not only used the ordinary sources 
of information, but has also investigated the county court records 
and such private papers as the Callister collection. The mono- 
graph abounds in interesting bits of information and valuable 
sidelights upon eighteenth century colonial history. The two 
topics which are included are not often thought of as closely 
related, but we are told that both of them are among the influ- 
ences, "which tend to bind persons together and to make possible 
that intercourse between man and man which constitutes trade." 

The major portion of the text is devoted to a remarkably clear 
and definite statement of the confused and difficult subject of the 
"monetary system," if that can be called system which was al- 
most a chaos. We can hardly realize the business conditions of 
the provincial, who usually received supplies and news from Eng- 
land once a year, who had no banking facilities, and who found 
"no less than five kinds of money circulating side by side." In 
addition to coin, used in "payment of personal expenses and other 
small debts," but smaller in amount than other currencies, use was 
made of bills of exchange, tobacco and other agricultural products, 
and paper currency. Beside these, barter was of course practiced. 



